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Dear Sirs:

Enclosed are the documents required to record lien on the two (2)
railroad tank cars purchased by Mr, George D, Oliver as set out
in part 1116 of Title 49 of the Code of Federal Regulations,
These documents are:

(a) Security Agreement and Chattel Mortgage dated March 1, 1977
between Galleria Bank and George D, Oliver coverd ng two (2)
railroad tank cars, and

(b) Security and Assignment of Accounts dated March 1, 1977

. between Galleria Bank and George D, Oliver covering all
Accounts and Contract Rights arising under all leases of
the railroad tank cars, (Railroad tank cars are described
in Schedule A, attached)

George D, Oliver's address is 416 20th Avenue North, Texas City,
Texas 77590. i

Galleria Bank's address is 5051 Westheimer, Houston,
Texas 77056, Attention: Dan E. Hauser, Vice President

Pleage record Galleria Bank's lien and return the original ofisboth
vdocuments to me at your earliest possible convenience,

Thanks.
Slnc%; W | ‘
Dan E. Hauser M Mmoo =

. o v
Vice President \ - e,
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5051 Westheimer, Houston, Texas 77027, (713) 626-3420



Intevstate Commerce Commission

Washington, B.E. 20423
3/16/77

OFFICE OF THE SECRETARY

Dan E. Hauser,Vice President
Galleria Bank

5051 Westheimer

Houston, Texas 77056

Dear Sir:
The enclosed document(s) was recorded pursuant to the
provisions of Section 20(c) of the Interstate Commerce Act,

49 U.S.C. 20(c), on 3/16/77 at 9:20am

and assigned recordation number(s) 8747 & 8747-A

Sincerely yours,
: b

Réerti. swald

Secretary

Enclosure(s)

SE-30
(5/76)
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SEGURITY AGPEE\/II:.N’V AND GHATTEL MORTGAGE 87‘7

MAR 1 € 1977 -9 20 AM

George D. Ohver whose address is 416 20th Avanuaul\fc\)‘i',rﬂt WM‘?]ERCE COMMISSION
Texas City, Texas, 77590, hereinafter called “Debtor" , and Galleria Bank,
whose address is 5051 Westirxeimer, Houston, Texas, hereinaftgr called
¥Secured Party" , agree as _LO"].OVVQ

SECTION I. CREATION OF SECURITY INTEREST

Debtor hereby grants to Secured Party a security interest

in ahd a Chattel M‘ortgage on the Collateral describad in Section It

“of this Securit l\gr ent to secure performance and payment of (1)
that certain gﬁfomissory note ("Note") dated Mar‘ch..] 1977 _ in the

original principal amount of $60,000 executed by the Debtor payable to )
. the order of Secured Party, bearing interest and being payable in the
manner pi'oirided_therein; and (i1) all renewals and extens'i'ons_ofvthe

Note. .
SECTION I1. COLLATERAL

L _ The Collateral of thxs Securlty Agreement is two raﬂroad tank

cars described more fully in Schedule "A" which is attached hereto and B

: "made a part hereof and all additions and acess‘ions thereto, and proceads '
V thereot; . | The inclusion of proqeeds in this Security Agreement doas not
authorize bebtdr to sell, dispose .of or otherwise use the Collateral iﬁ

any manner not specifically authorized by this agreement.. So long

~ e
as no Event of Default has occurred and is continuing, nothing her=in



( -
shall prohibit (i) the Debtor from performing the duties and obligations of
' JANURRY 22,197
the Management Agreement,effective as of juredos+39%6, between Dsbtor,db_é)m
and Glenco Transportation Services, Inc. ("Glenco") or (ii) Debtor or ‘
Glenco from performing its obligations under existing lease agreezriants
or from executing and performihg additional lease agreements c;)vering
the Collateral (all such lease agreements being referred to herein as
"Lease Agreements").
SECTION III. PAYMENT OF OBLIGATIONS OF DEBTOR
: (l) . bebtor shall pay to Secured Party any sum or sums due or

which may b'e_c'omé due pursuant to the Note or any other pfomissory noté or
_ notes now or hereafter executed by Debtor to evidenée Debtor's
indebtedness to Secured Party, in accordance with the terms of such Note
or other promissory note or notes and the terms of this Security Agresment.

R (2) Debtor shall pay to Secured Party on demand all expensesr
and expénditurevs, including reasonable attorneys' fees énd other legal
expensés incurred or paid by Secured Party in exercising or protecting its
interest, rights and remedies under this Secu;ity Agreement, pius inferesf
b' ‘chéreon at. the maximum rate permitted by law with respect to Debtor, It
is the intention of the Debtor and the Secured Party to coﬁtract in strici;
compliance with the usury laws of the State of Texas from time to tixﬁe

in effect. In furtherance thereof, the Debtor and the Secured Party

stipulate and agree that none of the terms and provisions
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whather created or incurred pursuant to this Security Agree-—
ment or otherwise, upon Debtor's default under Section V of
this Security .Agreement.

SECTION 1IV.

BTOR's REPRESENTATIONS, WARRANTIES AND

Debtor represernts, warrants and agrees tk t:

(1) statemants made

by Debtor in anyv financizl, credit oxr acccunting statement
or application for credit prioxr to, contemporansously with

or subsequent to the execution of this Security Agrazement

are and shall be trus, coxrxrect, complete, valid and genuine.

-3
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this Security Agreemonl, there I no liza, sccuriiy inters

or encumbrancz in or on ¢ha Collateral; and Debtor is the

will immediately notify Secured Party in wri
change in Debtor's chief place of business.

(4) If certificates of title are issued or out

I3y ~ L 3 3 R S < : KN
standiny or become issvad and coutstanding with respect o

any of the Collateral, Debtor will cause the interest of

Secured Party Lo bz properly ncted thereon.

a

~

business use, unless Secured Party ccnsents in writing to

‘another use.

(6) The Collateral will not be misused or abuse

wast2d or allowed to deterxiorate, except for the ordinary

wear and tear of its intended primary use, and will not be

“
1

in violation of any statute or ordinance.

r 0O

used
(7) Debtor will have and maintain or cause to

maintained insurance at all times with respect to all Coli

b
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fire, theft and sucih other risks as



"furnish Secured Party with certifiCQtes'or cther evidence

" not.
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laticn notice to Secured Party. 'Debter shall

-

satisfactory to Secuc 5 Darty. of comolwanC@ Vlth tno zor

such_insurance~ Jhich may be rec01ved bv lt 1n oayre_t on

account of the obligations ured h"*eoy,_whether due or

Collateral will not be scld, transferred or disposed cf hy
Debtor or be subjected to hny unpald cﬁatg:, including rer

son

H'

and tax: or to any subseq: t vnt@rcbt of a nir4 pe
created or sufferad by Debtor vcluntarily or involuntarily,

.unless Sesured Party congants in advance in.writing toc such

sale, transfer, disposition, charge,'or oubcaquent interest.
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to protect the security inkerests, rights

created by, provided in or emanating from this Securit
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(11) Debtor will not lend, rent, lease or cther-

A

wise dispese of the Collateral or any -interest therein

...except as authorized in this Security Agresment or in writ-
s
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ing by Secured Party, and Debtor shall keep the C

- -

including the proceeds from any disposition thereof, free

from uvnpaid charges, including taxes, and from liens, encum-

it =

brances, and security interests other than that cf Secured

Party.

(12) If Secured Party should at any time be of itha

o

opinion that the Collateral is not sufficient or has de-
clined or ﬁay decline in value then Secured Party may call
for additional Collateral satisfactory to Secured Party, and
.Debtor promises to furnish such additional security forth-

with. The call for additional security may be oral or by

.
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SECTION V. EVENTS OF DERAUOLT
Debtor shall ke in default un
Agreement upon the hapi

or conditions (herein .called an "Bvent of Default®):

"J

(1) Debtor's failure to pay when due any incdebted-

‘ness secured by this Security Agreement, either principal or

interest.

:(2)‘ Default by Debtor 1h the punctual pe:-o:ﬁ;hce
of any of the obiiga tions, covenants, terms or provisicns
contained orlreferred to in this Security Agreement.or in

any note secured hereby.

(3) Any warranty, representation, oxr statenent

-
o
fh
d

contained in this Security Agreement cor made or furnis

this Security Agresment ox tc induce Secured Party tc maxe a

loan to Debtor proves to have been false in any respect when
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making of any levy, seizure or attaschmznt thereof orx therz-
on.

(5) Debtor's ingsolvency c¢r business failure; ths

Debtor; the calling of a meeting of creditors of Dektor; -or

3 Y am -
v bankruptc:

the commencement of any proceading under any ; 7 Or
insolvency laws by or against Debtor.

(6) Any statement of the financial conditicn of
Debtoxr to Secured Party submitted to Securad Party b§ pDabitor
‘tbnoye§ to be falsé.

(7) The Collaterazl becomes, in the judgment oF
Secured Pafty,'unsatisfactory or insufficient in character
or value. .

SECTION VI. SECURED PARTY'S RiGHTS AND PEMEDIES
A. . Righfs exclusive of Default.

(1) This Security Agreement, Secured Party's
rights hereunder or the indebtedness hereby secured may be
assigried from time to time, and in any such case the Assig-
nee shéll be entitled to éli of the rights, privileges and
remedies granted in this Security Agreemeﬁt tc Secured
Party, and Debtor will assert no claims or deifenses he may

have agsinst Secured Party against the Assignee. except

s

e

!

thozse granted in this Security Agreemnent.
g Y £9

-
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(3}  Secur et Yaxrty may yecute, S1gn, €nccrsd,

'1Qb: ce, per fect or realize u

obl1 ai 1onu ﬂvcate by ithis Sscurity Agreement.
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tarzes, liens or sscurity interests or other ‘encun? kances'at

--insurance on the Collateral and may cay for the maintenance

and ovegcvaulon of the Collateral. Debtor agrees’to reim-

burse Seva d Part on demand fOl any payme ent made, or
Y

'éngnée’ihcurred by,Secﬁrew érty Dursaang to the foreg01na
authoriZatibh,réius inﬁelest therecn at thc ma\lmhﬁ ﬁate.‘
'pérmitted *V’léwvwi+h respect to Debt@r. |
| B;~ Rightélil ﬁvgnt of Def.17
(1)';Upon the occurrence 6f an Event oi Deﬁaulﬁ,
and at any tlﬁe there&fter, Securéd‘Party may‘declére all
fobligations.Secured hareby immediétely‘due and'payablé'and

'shall -have the rights and remedies of a Securcd Pa rfy under

l
%)
1
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addreS".desijnatéd at”the beginhing of ﬁdié_éecurlﬁv Agrééf .
uﬂzﬁeﬁt‘atlleaét fivé days béfore the,timé of £hé’Sé1e'df"‘
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reasonable attorneys' fees and legal expenses, plus interest

‘thereon at -the maximum rate permitted by law with respect to
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Debtor. Debtor shall remain liakle for any
- (2) Secured Party may remedy any default and may
‘waive any default without waiving the default renedied or

‘without wailving any other prior or subsequent default.

[N



(3) The remedies of Secured Party héreunder are
cumulati\}e, and the exercise of any one or-more of the remedieé
provided for heréin shall not be construed as a 'waiver of am} of the
other remedies of Secured Party.

SECTION VII. ADDITIONAL AGRBEMENTS

(1) "Secured Party” and "Debtor” as used in this
inst{ument include the heirs, executors or administrators,
successors, represeﬁtativés, receiyers, trustées and assigns of
fhbse parties. - |

(2) The sectionheadings appearing _in‘this‘ inst}u;neﬁt
_ have been insberted‘ for convenience only and shéll be given né
éubstantive meaning or significance whatever in cons’cruing the
._t_e"r.mﬂ% anc} proviéioﬁs 6f this i.nstrument. Terms uséd in this‘instrument,
Wthh are defined in the Texas Uniform Commercial Code are used
- _With the fneénin;s as- therein defined. | | | )

(3) | The law_gé‘feming this securéd ’c'ransagti‘c;n s‘nyallu
b? that of the State of '._['éxés in force at the date of this instrument.

EXECUTED

Debtor George D. Oliver

Tt

‘Secured Party:

" Galler Bank

\

Dan E. Hauser;- Vice President

3 ¢
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e P . Notary Pubhc in and for Harris County,Texas

| THE STATE OF TEXAS § .

COUNTY OF HARRIS §
' -
BLFORE ME, the under51gned authority, on 'thlS day personally
appeared , George D. Oliver, known to me to be the person
whose name is subscribed to the foregoing instrument and . '

- acknowledged to me that he executed the same for the purpoées :
: and cons;derat:.on therem expressed.

Given under my hand and seal of office this lst day of Mai‘ck‘;,«‘l977.

Notary Public in and for Harris County,Texas .

. -'THE'STATE OP‘TEXAS" R IPRCI

- COU\TTY OP HARRIS

BEFORE ME the undermgned authorlty on this day personally

. appeared Dan E. Hauser Vice President of Galleria Bank, known to

“me to be the person and officer whose name is subscribed to the

- foregoing instrument, and acknowledged to ‘methat the same was the free
e ‘act and deed of the said Galleria Bank, a Texas state banking corporatlon _
and that he executed the same as his free and voluntary act and deed, and

".as the free and voluntary act and deed of such corporation, for the purposes -

and con51derat10n therem expressed and m the capaczty therein stated

: Given under my hand and seal of offic‘e this 1st day of March, 1977.

4
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o INVOIGE copy
";"‘ e SCHEDULE npn

) ' RICHMOND TANK CAR COMPANY
777 SOUTH POST OAK ROAD o HOUSTON, TEXAS 77027 » 713-627-9004

Date

~ Shipped to__.

INVOICE NO. 2535

1-22-77

SOLD C T ' Destination
-  ©George D. Oliver
© 416 20th Avenue N.

T Route

S e

Texas City, Texas 77590

Delivery Carrier

Carlnmals See Below

_ No.__See Below

F. 0.T. OUR SHOP SHELDON TEXAS o

| ESTIMATE No. 2463TSC ' |CUSTOMER ORDER No. ‘ TERMS:

2. - |23,500 gallon nominal‘cgpécity tank cars,

roller bearlng trucks bearing the following;,_ug
numbers. e

GLNX 23011
GLNX 23012

Thank you,
s

DOT111AI00W3, coiled and insulated; 100-ton .. | R

T wets L ETRETw

" Base price2@. . . .| .$38,21000 | $76,420.00

-




